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Drilling scheduled for Miaree 
Blythe Project ready to drill 
Excellent Mount Richardson results 
 
 

General 
 
Iron Mountain Mining Limited (“Iron Mountain”) is exploring a number of highly 
prospective properties in Western Australia and Tasmania for Iron Ore.  During the 
quarter work has been undertaken on our Mt Richardson, Blythe and Miaree Projects.   
 
The project areas discussed in this report are shown at figure 1, below. 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
MIAREE Project : Pilbara, WA 
 
The Miaree Magnetite Trend occurs within the Kaninda East (E 47/1309) Kaninda 
West (E 08/1350) and Kaninda North (E 47/1707) Exploration Licences and 
comprises approximately 30 km strike length of Cleaverville Formation, a geological 
unit of banded iron formation rich in magnetite.  This formation also hosts the Cape 
Lambert magnetite deposit, approximately 60 km to the east.  Iron Mountain has 
signed a Joint Venture agreement with Red River Resources which gives it rights to 
earn and interest of up to 70% in the Miaree leases.  Iron Mountain is the operator of 
the joint venture.  
 
The area is adjacent to the North West Coastal Highway, near to the coast and to the 
Dampier to Bunbury gas pipeline.  Surface sampling previously reported has returned 
encouraging results for magnetite and potential DSO (direct shipping ore) Haematite.  
The eastern part of the area covered by detailed magnetic data indicates a number of 



targets which correlate with surface sampling.  A further aeromagnetic survey was 
undertaken in November to cover the Western portion of the leases so that initial drill 
targets could be picked based on a full detailed aeromagnetic coverage of the area.  
The results were finally obtained  
 
The results from the aeromagnetic survey were received mid way through the quarter 
based on the results the company has submitted Ground Disturbance applications to 
the DOIR for an extensive drill program to test the Miaree Magnetite trend. 
 
Modelling work on the magnetic data carried out last year by Southern Geoscience for 
Red River Resources indicated that the Miaree magnetite trend, within the area of the 
joint venture with Red River formed an exploration target of in excess of 1 billion 
tonnes of magnetite bearing rock close to surface.  The planned drill program will test 
this and a suitable drill rig has been booked from August 2008. 
 
An image from the recently received aeromagnetic survey is shown in figure 2. 
 
 

 
 
 
 
Blythe Project : Burnie, Tasmania 
 
Iron Mountain holds tenements E 6/2005, E 15/2006, E 35/2006, E 36/2006, E 
37/2006, E 18/2007 and E 53/2007 under joint venture with Red River Resources 
Limited (ASX Code RVR, Red River).  Operatorship of the Joint Venture is with Iron 
Mountain. 
 
In the previous quarter Iron Mountain identified 5 zones of outcropping magnetite 
iron ore to be drilled in the area surrounding the existing Kara magnetite mine, 25-30 
kilometres south of Burnie Port.  The target areas are within 1 to 10 kilometres of the 



Emu Bay railway line which runs through the area to the Port of Burnie as shown in 
figure 3. 
 

 
 
 
The company had expected that a drill rig booked for this work in October of last year 
would be on site to start drilling in this quarter.  The rig has been delayed and it is 
now expected on site in the second week of May.  In the meantime, Iron Mountain 
have received all clearances to carry out the drilling program and have cleared drill 
sites and put in access roads where needed.  
 



The drilling program will comprise 40 Reverse Circulation (RC) holes totalling 2,000 
metres of drilling and is mainly located in plantation timber or button grass plains.  
Because of the close proximity to infrastructure it is expected that any economic 
magnetite deposits identified can be put into production in a short timeframe with 
shipment out of Burnie Port.  Since the drilling is located adjacent to the Kara 
magnetite/scheelite mine there is a good probability that the forthcoming drilling 
program will encounter scheelite mineralisation, additional to magnetite iron ore.  
 
Further ground magnetic surveys have been conducted over other prospective areas, 
within the company’s leases, identified by field geology and from aeromagnetic data.  
These surveys are currently being assessed, initial results confirm the prospectivity of 
the area. 
 
 
 
Mount Richardson Project : Eastern Goldfields, WA 
 
The Mount Richardson tenement is located approximately 130 km west of Leonora 
with access via the Menzies - Sandstone road (figure 4).  This area was the major 
focus of the company’s work in the previous quarter.  Results from an RC drilling 
program completed in mid December 2007 were outstanding at the time of the 
previous quarterly report.  These have now been received and were released to the 
market in January. 
 

 



 
The RC drilling program confirmed the prospectivity of the northern portion of the Mt 
Richardson tenement.  The release noted that “The drilling program has identified 
several pods of haematite mineralisation with sufficient grade and tonnage to be 
considered for economic exploitation.  Further infill drilling will test the continuity of 
the ore body and, provide data for a JORC compliant resource statement in the range 
of 3 to 5 million tonnes at a grade of between 60% and 65% Fe.  It should, however, 
be noted that at this stage there is insufficient data to confirm the presence of a 
resource, and that it is possible that the infill drilling may result in a downgrade of the 
tonnage and or grade of the areas currently identified as having resource potential.”  
Best intersections were : 
 

Hole ID From 
(m) 

To 
(m) 

Thickness 
(m) 

Fe 
(%) 

P2O5 
(%) 

SiO2 
(%) 

Al 2O3 
(%) 

LOI  
(%) 

MRC0053 0.0 20.0 20.0 63.7 0.1 3.8 2.1 3.7 
MRC0058 49.0 83.0 34.0 62.6 0.2 6.7 1.0 2.5 
MRC0061 6.0 25.0 19.0 63.4 0.1 3.5 2.7 3.4 
MRC0063 19.0 32.0 13.0 61.4 0.1 4.0 2.8 6.3 
MRC0075 21.0 36.0 15.0 61.3 0.2 4.7 1.6 5.6 

 
Results were summarised as : 
 

Category Holes Average 
  Thickness 

(m) 
Fe 

(%) 
P2O5 
(%) 

SiO2 
(%) 

Al 2O3 
(%) 

LOI  
(%) 

>60% Fe 11 6.1 61.1 0.2 5.1 1.7 4.2 
>50% Fe 18 10.0 57.9 0.2 9.8 2.7 4.7 

 
Multiple intersections occurred in 8 holes that had intersections with more than 
50% Fe and 7 holes had intersections with more than 60% Fe.  The drill results are 
shown in figures 5 and 6. 



 



 



 
The Western Australian Department of Environment and Conservation has assessed 
numerous areas prospective for Iron Mineralisation associated with Banded Iron 
Formation (BIF) as having specialised flora and is seeking to have a number of such 
areas, including the Mount Richardson area included in conservation reserves.  This 
plan, which was accepted by cabinet in December 2007, recognises that some of the 
areas, including the Mount Richardson area have potential for mineral resource 
development.  This means that Iron Mountain will be able to do work to establish the 
economic significance of resources.  As part of that work it will be necessary to carry 
out flora and fauna surveys to establish the impact that any the mining of any resource 
will have. 
 
Iron Mountain consider that there are very good prospects of defining an economic 
resource of Iron Ore at Mount Richardson so have started work to carry out baseline 
environmental surveys which will enable the impact of exploration work on flora in 
the area to be fully assessed.  This will take several months and it is expected that the 
next round of drilling at Mount Richardson will take place later this year. 
 
 

 
G K Whitehouse 
Managing Director                                                            30 April 2008  
 
The information within this report as it relates to geology and mineral resources was 
compiled by the Managing Director, Mr. Keith Whitehouse. Mr. Whitehouse is a Member of 
the Australasian Institute of Mining and Metallurgy and a Chartered Professional (Geology). 
He has sufficient experience which is relevant to the style of mineralization and the type of 
deposit under consideration to qualify as a Competent Person as defined in the 2004 Edition 
of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves, the JORC Code”. Mr. Whitehouse consents to the inclusion in the report of the 
matters based on information in the form and context which it appears. 
 
 


